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3=51<%B-2>%=3%71%A4<19%=5-=%-<1%03=%>3%-..<1>>/61@%B/=534=%>/91%1::1A=>%-09%=5-=%-<1%,4A5%
E4/AC1<%/0%,-02%A->1>*%"09%>3,1301%,/.5=%>-2%S!4=%=5/>%A-0P=%71@%=51%93A=3<>%B3489%C03B%-09%
-9,/0/>=1<%/=T*%?1>@%/:%=512%B3489%C03B@%74=%/:%=512%9/90P=%3<%>3,1301%>-/9%/=%B->%-%:-<A1@%=512%
-<1%03=%.3/0.%=3%-;;82%/=*%%

H51%A30610=/30-8%,19/A/01%3:%=39-2%B3<C>%7->/A-882%B/=5%9<4.>%B5/A5%/0%=4<0%;<394A1%>/91%
1::1A=>@%1<39/0.%3<%9/>=4<7/0.%-03=51<%;-<=%3:%34<%739/1>*%H510%/=P>%01A1>>-<2%:3<%301%=3%=-C1%
,3<1%9<4.>%-09%8/C1%=5/>%/=%A30=/041>@%40=/8%/=%-<</61>%=3%-%>=-.1%B51<1%B1b<1%=-C/0.%:/:=110%
9/::1<10=%=-781=>*%H5/>%-::1A=>%34<%/,,401%>2>=1,%-09%-8>3%A30=-,/0-=1>%34<%739/1>%B/=5%
A51,/A-8>*%

K<3,%=5/>%>/=4-=/30%=B3%34=A3,1>%-</>1F%

• &01@%=51%;5-<,-A14=/A-8%A3,;-0/1>%3:%=51%/884,/0-=/%.1=%</A51<%-09%,3<1%;3B1<:48*%
• HB3@%=51%;3;48-=/30%71A3,1>%1-A5%=/,1%,3<1%/,;-/<19%-09%5-61%81>>%:<11%=/,1%=3%:3A4>%

30%=51/<%/0=1</3<%-09%A3001A=%B/=5%=51/<%=<41%>18:*%

R%!4=WWWW*H510WWWWW**%

R%O3>1@%930P=%B3<<2@%+%B/88%1Q;8-/0%8-=1<%=51%-8=1<0-=/61>%-09%>384=/30>%=5-=%B1%5-61*%
)18-QWWW**?34%-<1%/0%-%>=-=1%3:%J&'(@%=5/>%/>%=51%.<1-=1>=%;<3=1A=/30%3:%-88*%

R%M-61%234%03=/A19@%:3<%>3,1%=/,1%03B%=51%=<-/8>%81:=%72%:82/0.%-/<A<-:=%-<1%61<2%830.G%[3%234%
<1,1,71<%->%-%A5/89%53B%:->=%=51>1%=<-/8>%4>19%=3%9/>-;;1-<%/0%61<2%8/==81%=/,1@%01-<82%
/,,19/-=182G%L3B%=51<1%-<1%-%8-<.1%E4-0=/=2%3:%-/<A<-:=%81-6/0.%=<-/8>%C/83,1=1<>%830.@%-09%=5/>%
=512%A-88%A51,/=<-/8>%-09%/=>%03=5/0.%3=51<%=5-0%:418%=51%-/<A<-:=%5->%4>19%4;@%A3,7/019%B/=5%-%
>1</1>%3:%A30=-,/0-=19%A51,/A-8%>47>=-0A1>*%H51%/91-%/>%=3%>;<-2%=51,%:<3,%-7361%4>%`->%/:%/=%
B1<1%:4,/.-=/0.a%/0%3<91<%=3%91;81=1%1610%,3<1@%34<%739/1>%-09%C11;%4>%:<3,%-%.339%>=-=1%3:%
51-8=5%-09%10.-.19%/0%>47>/>=10A1@%=5-=%/>%03=%8/6/0.*%



R%K1-<%/>%-8>3%=51%,3>=%;3=10=@%9-0.1<34>%-09%1::1A=/61%,1=539%3:%A30=<38%B5/A5%=51%:34<=110=5%
10=/=2%4>1>%`=5<34.5%=51%/884,/0-=/a*%

R%)1,1,71<%B5-=%B1%>-/9%1-<8/1<%=5-=%B1%-<1%#3RZ39>%3<%#3R#<1-=3<>%-09%=5/>%,1-0>%B1%5-61%
=51%-7/8/=2%=3%A<1-=1%B5-=%5-;;10>%/0%34<%8/61>G%

R%D5-=%V/5-,G%

R%H5<34.5%=51%J-B%3:%"==<-A=/30*%

R%"09%B5-=%931>%=5/>%8-B%>-2G%

R%D188%O3>1@%:/<>=%+%B/88%1Q;8-/0%=3%234%=5/>%J-B%3:%"==<-A=/30%-09%8-=1<%B1%B/88%<1=4<0%=3%=-8C%
-734=%53B%=512%A30=<38%4>%=5<34.5%:1-<*%

%

>?;#4A!#:@#A>>BAC><:=D#

%

R%(61<2=5/0.%/0%34<%;8-01=%/>%101<.2*%"09%03=%3082%34<%;8-01=@%74=%=51%40/61<>1%=33@%:3<%
161<2=5/0.%/>%73<0%-09%A3,1>%:<3,%=51%&</./0@%=51%#<1-=3<@%Z39W%(01<.2%/>%03=5/0.%,3<1%=5-0%
6/7<-=/30*%H5/>%6/7<-=/30%A-0%71%910>1%`83B%6/7<-=/30a%3<%,3<1%1816-=19%-09%;4<1%`5/.5%
6/7<-=/30a*%D1%A3489%>-2%=5-=%:1-<%/>%=51%910>1>=%101<.2@%B5/A5%/>%=51%301%=51%:34<=110=5%10=/=2%
-09%5/>%10=34<-.1%8/C1%,3>=*%J&'(%/>%=51%,3>=%1816-=19%101<.2%=5-=%1Q/>=>@%B5/A5%/>%Z39*%M-61%
234%03=/A19%=5-=%B510%B1%-<1%/0%-%>=-=1%3:%J&'(%`71/0.%/0%8361%B/=5%-03=51<%;1<>30%3<%=51%
<1A4;1<-=/30%3:%-%83619%301%:<3,%-%91-982%/8801>>@%3<%=51%7/<=5%-%A5/89a%03=5/0.%A-0%/0=1<:1<1%
B/=5%34<%>=-=1%3:%5-;;/01>>G%%"09%-8>3@%->%/:%72%,-./A@%=5/0.>%B1%4>4-882%A8->>/:2%->%71/0.%7/.%
;<3781,>%<194A1%/0%,-.0/=491%3<%1610%/0%>3,1%A->1>@%-<1%>38619%30%=51/<%3B0*%K1-<%30%=51%
3=51<%5-09@%;<363C1>%61<2%40;81->-0=%:118/0.>%/0%4>%-09%5->%=51%>03B7-88%1::1A=%B51<1%1-A5%
=/,1%B1%=5/0C%:<3,%-%B3<>1%;1<>;1A=/61>%=5-0%71:3<1*%M1<1%/>%B51<1%=51%J-B%3:%"==<-A=/30%
A3,1>%/0=3%;8-2*%+%B/88%A30=/041%=3%1Q;8-/0%O3>1W**%

&4<%=534.5=>%=33%-<1%101<.2@%B-61>%3:%101<.2*%H51%J-B%3:%"==<-A=/30%>-2>%=5/>F%-88%234%=<-0>,/=%
234%-==<-A=*%&01%A3489%>-2%=51<1P>%-%6/7<-=/30%>A-81%=5-=%.31>%:<3,%g%`=51%910>1>=@%:1-<a%=3%dg%
`=51%,3>=%1816-=19@%J&'(a@%I4>=%>-2%+%6/7<-=1%-=%81618%f%=510%+P,%.3/0.%=3%-==<-A=%=5/0.>%:<3,%
6/7<-=/30%f*%"09%/:%+%6/7<-=1%-=%81618%h@%=510%=5/0.>%A3,1%:<3,%6/7<-=/30%h*%H5/>%8-B%B3<C>%/0%
161<2=5/0.%-09%B/=5%161<2=5/0.*%

"%<-9/3%:3<%1Q-,;81@%1,/=>%-%A1<=-/0%>1</1>%3:%B-61>%`B5/A5%A-0%71%34<%=534.5=>a@%-09%
91;109/0.%30%=51%9/-8%+%;<1>>%+%.1=%301%>=-=/30%3<%-03=51<*%+:%+%=401%/0=3%`B5/A5%A-0%71%34<%
6/7<-=/30%81618a%dgg*i%=510%+%A-0%8/>=10%=3%V;3<=%)-9/3@%,1-0B5/81%/:%+%=401%/0=3%ef*j%=510%L1B>%
)-9/3%A3,1>*%+%A-0P=%8/>=10%=3%V;3<=%)-9/3%:<3,%ef*j@%:3<%=5/>%+%,4>=%A5-0.1%=51%=40/0.%=3%dgg*i*%
D188%B1%54,-0>%B3<C%1Q-A=82%=51%>-,1*%

%



%%%%%%%%%%%%%%%%%%%%%%%%g%%%%%d%%%%%j%%%%%f%%%%%k%%%%%]%%%%%l%%%%%i%%%%%h%%%%%e%%%%%dg%

%%%%%%%%%%%"%83=%3:%K1-<%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%"7>384=1%J&'(%

%%%%%%%%`H51<1:3<1%405-;;/01>>a%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%`#3,;81=1%5-;;/01>>a%

%

(61<2=5/0.%=5-=%1Q/>=>%/0%34<%B3<89%/>%,-91%3:%101<.2@%234%A3489%>-2@%/=>%-8/61@%-7>384=182%
161<2=5/0.*%

R%!4=%V/5-,@%-%;/1A1%3:%=51%933<%/>0P=%-8/61@%3<%-%;8->=/A%A5-/<G%

R%+0%,2%3;/0/30@%-09%B/=5%-88%,2%<1>;1A=@%O3>1@%+%930P=%>5-<1%=51%>-,1%3;/0/30*%?34%B/88%
>11WW*+>%/=%=<41%=5-=%161<2=5/0.%30%=5/>%(-<=5@%=51%=<11>@%;8-0=>@%>=301>WW-<1%,-91%3:%-=3,>%
-09%=51<1:3<1%101<.2G%

R%?1>@%+%-.<11*%

R%H510%0-,1%>3,1=5/0.%=5-=%A3,1>%=3%,/09%=5-=%234%5-61%>110%30%=5/>%;8-01=@%:3<%1Q-,;81@%=51%
;/1A1%3:%933<%234%,10=/3019*%+>%=5-=%3CG%

R%?1>%;1<:1A=*%

R%D188%/0%3<91<%=3%,-C1%=5/>%933<@%B339%:<3,%-%=<11%/>%011919%-09%=51<1:3<1%/=%>=/88%6/7<-=1>@%
,-271%I4>=%-%8/==81%81>>*%"09%=5/>%3AA4<>%B/=5%B5-=161<%37I1A=*%"02%>3<=%3:%A83=5/0.%3<%B5-=161<%
;<394A=%234%A-0%=5/0C%3:%-88%A3,1>%:<3,%,3=51<%(-<=5@%A3==30%:<3,%=51%;8-0=>@%-09%B338%:<3,%
-0/,-8>*%"09%234%,-2%->C@%SD188%B5-=%-734=%;3821>=1<@%B5/A5%/>%;8->=/A%8/C1%=5-=%A5-/<@%B51<1%
931>%/=%A3,1%:<3,GT%+%B/88%>-2%=3%234@%B/=534=%5-6/0.%=51%A30A<1=1%C03B819.1%:<3,%B51<1%
1Q-A=82%/=%A3,1>@%74=%=5-=%/=%A3,1>%:<3,%>3,1%,-=1</-8%:<3,%,3=51<%(-<=5%-09%=51<1:3<1%/=>%
83-919%`,-271%-%61<2%83B%6/7<-=/30a%B/=5%101<.2*%

O3>1@%930P=%B3<<2@%234%B/88%4091<>=-09%71==1<%B510%+%>5-<1%B/=5%234%=51%B-2>%B1%A-0%A3,1%=3%
C03B%=<41%5-;;/01>>%-09%:<11%34<>1861>%:<3,%=51%:34<=110=5%10=/=2*%

D1%>5-88%A30=/041%:3<%03B@%=-8C/0.%-734=%:1-<@%B5/A5%/>%=51%,-/0%B1-;30%=51%/884,/0-=/%4>1%=3%
,-0/;48-=1%4>*%

">%B1%5-61%>;3C1%-734=%1-<8/1<@%=51%/884,/0-=/%5-61%-%7/.%-96-0=-.1%361<%4>%/0%=5-=%=512%
4091<>=-09%=51%!/.%H<4=5@%B5/A5%/>%03=5/0.%3=51<%=5-0%=51%.<1-=%;3B1<%B1%5-61%B510%B1%
A3001A=%B/=5%34<>1861>`9<3;>a%-09%/0>=-0=82%B1%71A3,1%#3R%#<1-=3<>%3:%34<%B3091<:48%8/61>%
B/=5%=51%:118/0.%/0%=5/>%>=-=1%3:%71/0.%=3=-882%:<11%:<3,%-88%,-0/;48-=/30*%H51/<%7/..1>=%;</3</=2%
/>%=3%C11;%4>%/0%-%>=-=1%3:%:1-<*%M3BG%

• H5<34.5%=51%,19/-F%=1816/>/30@%;<1>>@<-9/3WW**%
• !2%A<1-=/0.%1A303,/A%A5-3>*%
• !2%.101<-=/0.%;38/=/A-8%40<1>=WW-,30.%3=51<%=5/0.>*%

%



H512%5-61%=51%;3B1<%361<%-88%=51%,-=1</-8%-09%1Q=1</3<%=5/0.>%/0%34<%>3A/1=2*%+=%5->%7110%=51,%
B53%5-61%A<1-=19%,3>=%3:%=51>1%=5/0.>%-09%-02=5/0.%=512%5-610P=%A<1-=19%=512%A-0%742%B/=5%
,3012%3<%-==-/0%B/=5%-88%=51%;3B1<%=512%5-61*%

"09%8/C1%=5/>%0301%3:%=51%,19/-%A-0%1>A-;1%=51/<%A30=<38WWW5-610P=%234%161<%B3091<19%53B%
H'%01B>@%/0:3<,-=/30%74881=/0>%:<3,%=51%<-9/3%3<%=51%01B>;-;1<>%3082%>;1-C%3:%,/>:3<=401>%
-09%;1>>/,/>=/A%=5/0.>G%+>%=51<1%03=5/0.%.339%5-;;10/0.%/0%=51%D3<89G%+>%=51<1%03%.339%01B>%
-02B51<1%30%=51%X8-01=G%

K3<%>4<1%=51<1%/>@%-%83=%3:%.339%=5/0.>%5-;;10/0.@%74=%=512%C03B%=5-=%3:=10%B510%;13;81%.1=%4;%
/0%=51%,3<0/0.%=512%5-61%7<1-C:->=%B-=A5/0.%3<%<1-9/0.%=51%40;81->-0=%01B>%`3:%83B%
6/7<-=/30a@%B1%1-=%B5/81%=51<1%/>%-%<16/1B%3:%=5/>%40;81->-0=%01B>%=-C/0.%;8-A1@%-09%B1%:/0/>5%
1-A5%9-2%B/=5%-%>1A309%<34094;%71:3<1%B1%.3%=3%>811;*%"09%B510%B1%A30=/041%8/C1%=5/>%161<2%
9-2%/=P>%A3,;81=182%03<,-8%=5-=%B1%=5/0C%/0%-%01.-=/61%B-2%-09%5-61%-%;1>>/,/>=/A%34=833C%30%
=5/0.>%B5/A5%/>%3:%A34<>1%-%83B%6/7<-=/30*%

SO37%9301@%+%5-61%=51,%/0%-%83B%6/7<-=/30%`:1-<a%-09%=5/>%,1-0>%=512%B/88%-==<-A=%,3<1%3:%=51%
>-,1%/0%=51/<%8/61>@%,3<1%83B%6/7<-=/30T@%A1817<-=1>%=51%:34<=110=5%10=/=2*%+=P>%;<-A=/A-882%
/,;3>>/781%:3<%4>%=3%B-C1%4;%8/C1%=5/>*%"09%51%-A5/161>%5/>%.3-8%3:%C11;/0.%4>%-B-2%:<3,%-%
>=-=1%3:%J&'(%-09%:<3,%=/,1%=3%71%A-8,%B/=5%34<>1861>%/0%3<91<%=3%A3001A=%B/=5%34<%.<1-=%
;3B1<%`34<%9<3;%3<%>348a*%

H5/>%/>%=51/<%A400/0.%B-2%3:%,-C/0.%4>%91;109-0=%30%=51,%-09%4091<%=51/<%A30=<38F%:1-<*%

%

?:!#>:#@B;;#:EBF;47;F#@B:G#>?;<B#C4A!F#

%

R%V/5-,@%+%5-61%4091<>=339%161<2=5/0.%;1<:1A=82%-09%+%:118%/=P>%>3%A81-<W*M3B%A-0%+%=5-0C%234%
:3<%3;10/0.%,2%121>%=3%=51%!/.%H<4=5*%!4=%-8>3%+%:118%-%8/==81%91;<1>>19%->%/:%=51<1%/>%03%1>A-;1@T%
/:%=5/>%/>%53B%/=P>%>4;;3>19%=3%71@%53B%93%+%.1=%</9%3:%=51,@%/0%=5/>%>3A/-8%01=B3<C%=5-=%=512%5-61%
3<.-0/\19%-09%8/C1%234%>-2@%=512%A30=<38%161<2=5/0.GT*%+%930P=%>11%=51%>384=/30W*%

R%+%4091<>=-09%O3>1*%K/<>=%81=%,1%>-2%=5-=%+P,%03=%=51%301%B53%5->%3;1019%234<%121>@%+%>/,;82%
>5-<19%>3,1%/0:3<,-=/30%B/=5%234%-09%/=%5->%7110%234%B53%5->%91A/919%=3%-AA1;=%/=@%71A-4>1%
234%5-61%:18=%=5-=%/=%B->%=<41%-09%234%5-61%3;1019%=51%933<%=3%=5/>%/0:3<,-=/30%=3%-883B%/=%=3%
10=1<%/0%234<%8/:1*%"=%=51%>-,1%=/,1%=51<1%-<1%;13;81@%B/=5%-88%=51%</.5=%/0%=51%B3<89@%B53%A83>1%
=51%933<%=3%=5/>%/0:3<,-=/30%-09%930P=%-883B%/=%=3%10=1<*%U2%4;,3>=%<1>;1A=%.31>%=3%=53>1%B53%
93%>3@%:3<%-88%/>%[/6/01%-09%301%,4>=%71%:<11%=3%93%B5-=%=512%B-0=%3<%:118*%+0%=51%109%8/:1%/>%=51%
.<1-=%,->=1<*%+:%34<%91A/>/30>%,-C1%4>%5-;;2@%=510%A30=/041%B/=5%=51,@%-09%/:%03=%=510%
;1<5-;>%=5/>%/>%=51%=/,1%=3%A5-0.1%=51,*%V3%/=%B3489%71%.339%/:%B1%930P=%A83>1%34<>1861>%3::%
:<3,%161<2=5/0.*%H1>=%/=%-09%,-271%/=%A-0%518;%234%-09%/:%03=@%=510%234%-8<1-92%C03B%=5-=%=5/>%
/>%03=%=51%</.5=%B-2%:3<%234%=3%A30=/041*%



U-271%B1%-<1%>3%93.,-=/\19%>/0A1%A5/895339%=5-=%B1%<1I1A=%01B%=5/0.>@%8/,/=/0.%34<>1861>%3:%
=51%A5-0A1>%=3%C03B%01B%B-2>%=5-=%A-0%;<36/91%4>%B/=5%,3<1%5-;;/01>>*%"09%O3>1@%930P=%
:3<.1=%=5-=%=51>1%93.,->%3<%=1-A5/0.>%A-0%A3,1%:<3,%=51%:34<=110=5%10=/=2@%/0=1<1>=19%/0%
C11;/0.%4>%-B-2%:<3,%=51%C03B819.1%=5-=%B3489%:<11%4>%:<3,%5/>%A30=<38*%

)1=4<0/0.%=3%234<%:118/0.>%3:%9/>A34<-.1,10=@%O3>1@%+%5-61%=3%./61%234%>3,1%.339%01B>*%K/<>=%+%
,4>=%>-2%[&LPH%5-61%:1-<@%=5/>%/>%B5-=%=51%:34<=110=5%10=/=2%-09%5/>%10=34<-.1%`/884,/0-=/a%
B-0=>@%8/6/0.%/0%:1-<%931>0P=%:<11%4>%:<3,%=51%83B%6/7<-=/30*%

H51%.339%01B>%/>%=5-=%03B%A3,1>%=51%71>=%;-<=%3:%-88F%=3%C03B%53B%=3%<181-<0%=3%71%=51%3B01<%
3:%234<%8/:1@%03=%=3%91;109%30%=51,%-02,3<1%-09%=3%71%A3,;81=182%5-;;2N%

R%[/9%234%>-2%S<181-<0TG%

R%?1>%O3>1@%<181-<0@%-88%3:%=5/>%234<%>348%-8<1-92%C03B>*%D5-=%5-;;10>%/>%=5-=%B510%B1%A3,1%=3%
=5/>%8/:1@%72%-%.101<-8%<481%B1%:3<.1=%/=*%!4=%B510%=51%>348%/>%A83>1%=3%<1=4<0/0.%=3%=51%&</./0%3:%
"88%/=%71A3,1>%<1-92%=3%C03B%/=%/0%=51%;52>/A-8%8/:1%-8>3*%

R%H5/>%,1-0>%=5-=%,2%>348%/>%-%8/==81%7/=%1638619G%

R%H51%;13;81%B53%:118%=5/>%<1>30-=/0.%/0>/91%3:%=51,%-<1%=51%301>%B53%-<1%A83>1<%=3%J&'(%=5-0%
:1-<*%&01%A3489%>-2@%>4/=-781%-09%<1-92%=3%B-C1%4;%-09%81-<0%=51%B-2%=3%-%5-;;2%8/:1@%/0%;1-A1%
-09%5-<,302*%

R%H5/>@%O3>1@%/>%-0%/09/A-=/61%9/-.<-,%3:%=51%>=1;>%=3%71%:3883B19%72%-%>348%16386/0.%-09%81-<0/0.%
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71/0.%=<-/019%B1%-<1%-:<-/9%3:%,-02%,3<1%=5/0.>*%"09%B/=5%=51%71>=%3:%34<%;-<10=P>%/0=10=/30>@%
/0%3<91<%=3%;<3=1A=%4>%:<3,%B5-=%=512%5-61%7110%=-4.5=%=3%:1-<%`-8B-2>%=5<34.5%=51%/884,/0-=/a%
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%%%%%%dg%M-/8%U-<2P>@%d%Z83<2%71%=3%=51%K-=51<@%d%&4<%K-=51<%

%%%%%%dg%M-/8%U-<2P>@%d%Z83<2%71%=3%=51%K-=51<@%d%&4<%K-=51<%

%%%%%%dg%M-/8%U-<2P>@%d%Z83<2%71%=3%=51%K-=51<@%d%&4<%K-=51<%

%%%%%%dg%M-/8%U-<2P>@%d%Z83<2%71%=3%=51%K-=51<*%H5/>%8->=%301%:/0/>51>%51<1*%%

• &01%,4>=%<1A/=1%=5/>%f%=/,1>%-%9-2%`/=%A-0%71%9301%A30>1A4=/6182%3<%>;-A19%34=a%:3<%dh%
`dnhoea%9-2>@%=51%:/<>=%e%9-2>%301%,4>=%<1E41>=%-09%=51%<1,-/0/0.%e%9-2>%301%,4>=%
./61%=5-0C>%:3<%B5-=%B1%5-61%->C19*%

+0%3<91<%=3%A5-0.1%=51%<1E41>=%:<3,%->C/0.%=3%./6/0.%=5-0C>%`B1%=-C1%=51%1Q-,;81%:<3,%-7361a%
-09%1QA5-0.1%=51%B3<9>%S->C/0.%5/,%=3%=<-0>,4=1r=<-0>:3<,W*T%:3<%S-09%./61%=5-0C>%=3%5/,%
:3<%=<-0>,4=/0.r=<-0>:3<,/0.T*%

H51%<1->30%B52%301%<1A/=1>%/=%f%=/,1>%-%9-2%:3<%dh%9-2>%/>F%

%%%%%fp)1;<1>10=>%=51%H</0/=2%

%%%%%ep+>%f`=51%H</0/=2a%=/,1>%f%`=51%H</0/=2a%

%%%%%dhpdnhoe@%B5/A5%/>%f%=/,1>%f%

%

%

%

%

%

%



:EB#@A>?;B#

&4<%K-=51<@%D53%-<=%/0%51-610%
M-883B19%71%H52%L-,1m%
H52%C/0.93,%A3,1@%
H52%B/88%71%9301@%
30%1-<=5%->%/=%/>%/0%51-610*%
Z/61%4>%=5/>%9-2%34<%9-/82%7<1-9@%
-09%:3<./61%4>%34<%=<1>;->>1>@%
->%B1%:3<./61%=53>1%B53%=<1>;->>%-.-/0>=%4>m%
-09%81-9%4>%03=%/0=3%=1,;=-=/30@%
74=%918/61<%4>%:<3,%16/8*%",10*%

#

?A<4#GABI#

M-/8%U-<2@%:488%3:%.<-A1*%
&4<%J3<9%/>%B/=5%=511*%
!81>>19%-<=%=534%-,30.%B3,10@%
-09%781>>19%/>%=51%:<4/=%3:%=52%B3,7@%
O1>4>*%
M382%U-<2@%U3=51<%3:%Z39@%
;<-2%:3<%4>%>/001<>@%
03B%-09%-=%=51%534<%3:%34<%91-=5*%
",10*%

#

64:BI#H;#

Z83<2%71%=3%=51%K-=51<@%
"09%=3%=51%V30@%
"09%=3%=51%M382%V;/</=*%
">%/=%B->%/0%=51%71./00/0.@%/>%03B@%
"09%161<%>5-88%71@%
D3<89%B/=534=%109*%",10*%

%

%

%

%



"03=51<%=338%B1%5-61%/>%=51%'/381=%K8-,1*%H51%B3<C%A30>/>=>%3:%6/>4-8/\/0.%-%6/381=%:8-,1%
>4<<3409/0.%34<%B5381%-4<-%`101<.2%:/189%=5-=%>4<<3409>%4>a%<1;1-=1982%`/:%234%:118%
A3,:3<=-781@%-8>3%/=P>%.339%=3%93%=5/>aF%S+%-,%-%71/0.%3:%6/381=%:/<1@%+%-,%=51%;4</=2%=5-=%Z39%
91>/<1>T*%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%QQ%%%%%%%%QQ%%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%QQ%

%%%%%%%%%%%%%%%Q%%Q%Q%Q%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%QQQQ%%

%%%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%QQQQQQQQQQ%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%

H51%;4<;3>1%3:%=51%6/381=%:8-,1%/>%=3%=<-0>,4=1%`=<-0>:3<,a%B5-=161<%=2;1%3:%01.-=/61%
1,3=/30%3<%101<.2%=3%101<./1>%-09%1,3=/30>%3:%8/.5=%-09%J&'(%-09%/=P>%61<2%;3B1<:48*%

"8>3%=51%;8-=/04,%<-2%A-0%71%3:%.<1-=%4>1%=3%4>*%+=P>%>/,;81@%301%,4>=%3<91<%=51%:3883B/0.F%+%
3<91<%=3%<1A1/61%=51%[/6/01%J/.5=%=51%X8-=/04,%)-2%=3%,-C1%=51%B-2%:3<%,2%16384=/30%=3%=51%
K/:=5%[/,10>/30@%A5-0./0.%=51%A3,;3>/=/30%3:%,2%[L"%-09%A188>%:<3,%A-<730R>/8/A30%7->19@%=3%
A<2>=-8%-09%8/.5=*%%

"03=51<%B3091<:48%=338%/>%=3%10>4<1%=51%-A=/30>%3:%34<%9-/82%8/61>%A3,1%:<3,%J&'(F%

• D510%234%.1=%4;@%=51%:/<>=%=5/0.%71:3<1%-02=5/0.%18>1%/>%=3%71%=5-0C:48%:3<%=5/>%01B%9-2%%

%%%%%%%%%%%%`H5/>%/>%J&'(a@%:3<%=51%-7/8/=2%=3%3;10%234<%121>%-09%=-C1%-%911;%7<1-=5@%:3<%=51%;3B1<%=3%%%%%%

%%%%%%%%%%%4>1%234<%81.>%-09%B-8C*%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%

• D510%234%9</0C%3<%1-=%7<1-C:->=%3<%B5-=161<%3=51<%,3,10=%./61%=5-0C>%=3%=51%8/:1%-09%
8361%:3<%B5-=%234%1-=%3<%9</0C*%

• D510%234%>53B1<%93%=51%>-,1*%
• D510%234%B-8C%34=%30%=51%>=<11=%-09%7<1-=5%71%=5-0C:48%:3<%=51%3Q2.10%=5-=%./61>%8/:1%=3%

4>%-09%=51%-/<%=5-=%<1:<1>51>%4>%3<%=51%>40%=5-=%B-<,>%4>%`=5/>%/>%J&'(a%-09%8361%3:%8/:1*%
• D510%234%;->>%-03=51<%;1<>30%=5-=%234%930P=%C03B%-09%=5/0C%/0%234<%/0>/91%S+%8361%234%

:</109@%234%-<1%-03=51<%9<3;81=T*%H5/>%/>%J&'(*%
• D510%234%.3%=3%>;1-C%B/=5%>3,1301%93%/=%B/=5%-%:-A1%3:%J&'(%-09%-%>,/81*%)1,1,71<%

=5-=%=512%-<1%234%-09%234%-<1%=51,@%234%-<1%-88%9<3;>%:<3,%=51%>-,1%;8-A1*%V,/81%-09%
./61%J&'(%->%/:%234%-<1%./6/0.%/=%=3%234<>18:*%

• D510%>3,1301%931>%>3,1=5/0.%=5-=%5->%7110%=534.5=%72%>3A/1=2%=5-=%54<=>%234@%>-2%=3%
234<>18:%:<3,%/0>/91F%S+%4091<>=-09%234@%+%8361%234T*%H51>1%-A=>%-<1%B3<=5%934781@%
=51<1:3<1%,3<1%9/::/A48=*%H5/>%/>%J&'(*%V4<182%=5/>%5->%7110%9301%941%=3%>=<1>>%B5/A5%
A3,1>%=51%;<1>>4<1>%3:%>3A/1=2%B5/A5%-<1%A<1-=19%72%=51%+884,/0-=/*%



• D510%234%8/1%93B0%-:=1<%=51%5-;;10/0.>%3:%-%830.%9-2@%71%=5-0C:48@%:3<%=51>1%5-61%7110%
81>>30>%:3<%234%16384=/30*%+:%/=%5->%7110%<1B-<9/0.@%;<-2%=5-=%/=%<1;1-=>%-09%/:%234%5-61%
>4::1<19@%->C%:3<%=51%;3B1<%=3%,39/:2%-==/=491>%-09%-A=/30>@%-09%8/C1%=5/>%234%163861*%

%%%%%%%%>,*&#*&#4.0"#.+#4*+"*%

%

R%D188%O3>1@%=51>1%-<1%>3,1%3:%=51%=338>%B1%;3>>1>>@%74=%03=%=51%3082%301>*%H512%-<1%>/,;81%=3%
;4=%/0=3%-A=/30%-09%/:%<1;1-=19%A30=/0434>82%-<1%61<2@%61<2%1::1A=/61*%!1>/91>%=51>1%=5/0.>%=5-=%
B1%A-0%93@%>/0A1%dehi%U3=51<%(-<=5%/>%<1A1/6/0.%:<3,%=51%>3%A-8819%M-<,30/A%#3061<.10A1@%
/0I1A=/30>%3:%101<.2%=3%518;%4>%B-C1%4;@%1-A5%301%71/0.%->>/9434>%-09%/0A<1->/0.%/0%/0=10>/=2*%
H51%8->=%301%5-;;1019%94</0.%=51%8->=%:488%,330%`de=5%3:%O-04-<2%jgdda@%B51<1%B1%5-61%7110%
./610%-%>3%A-8819%.339%S>53B1<T%3:%101<.2%-09%8361%<-2@%=5-=%A3<<1>;309>%=3%=51%i%<-2>%
;<16/34>82%=3.1=51<@%A-8819%=51%X8-=/04,%)-2*%H5/>%B/88%518;%4>%=3%A5-0.1%34<%A188%>=<4A=4<1%-09%
[L"*%%

%

?:!#>:#4<7;#<=K;J;=K;=>4I#:E>F<K;#>?;<B#FIF>;GF#

%

R%U2%8->=%E41>=/30@%V/5-,@%B3489%71F%;13;81%0119%,3012%=3%8/61%/0%=5/>%>3A/1=2%-09%=5/>%,-C1>%
4>%91;109%9/<1A=82%30%=51,@%30%-88%=51%;3B1<%=5-=%=51%/884,/0-=/%5-61*%D5-=%A-0%+%93%=3%:<11%
,2>18:%:<3,%=51,G%+>%=51<1%-%>384=/30G%[3%234%5-61%-%<1>;30>1%=3%=5/>%S0/.5=,-<1T%>3%=3%
>;1-CG%%

R%&:%A34<>1%+%93@%O3>1@%8/>=10%A-<1:4882@%3<%1610%71==1<%8/>=10%B/=5%234<%51-<=@%51<1%A3,1>%234<%
./:=@%>3%=5-=%234%A-0%:/0-882%71%>361<1/.0%-09%71%=51%301%/0%A30=<38%3:%234<%8/:1F%

R%?34%>11%O3>1@%=3%4>%=5<34.5%=5/>%>3A/1=2%`=5<34.5%=51%301>%B53%A30=<38@%=51%/884,/0-=/a@%B1%
5-61%71%=-4.5=%=5-=%/0%3<91<%=3%.1=%=5/0.>%`:339@%534>1@%A-<****a%301%,4>=%:/<>=%37=-/0%,3012%-09%
B/=5%=5/>%,3012%B1%A-0%.1=%,-=1</-8%=5/0.>WW./6/0.%=3=-8%-09%-7>384=1%6-841%=3B-<9>%,3012@%
->%B/=534=%/=%/0%=5/>%>3A/31A303,/A%>2>=1,%B1%A-0P=%8/61*%!4=%=51<1%/>%-03=51<%B-2%301%A-0%
37=-/0%B5-=%=512%0119@%3<%71==1<%>-/9%/0%=5/>%A->1@%91>/<1*%"09%=5/>%B-2%=512%5-61%7110%61<2%
A-<1:48%/0%5/9/0.%/=%-B-2%:<3,%4>*%

+=P>%03=5/0.%,3<1%=5-0%=51%J-B%3:%"==<-A=/30@%->%B1%5-61%>;3C10%-734=%7</1:82%71:3<1*%
)1,1,71<%=5-=%=51<1%/>%-0%&</./0@%#<1-=3<@%Z39@%-09%=5-=%=51<1%/>%-%=1-,%3:%8/.5=%10=/=/1>%`=51%
=5/<=110a%B53%-<1%B-/=/0.%:3<%4>%=3%B-0=%:3<%>3,1=5/0.%/0%-%A81-<%,-001<%>3%=5-=%=512%A-0%
,-C1%/=%-<</61%=3%4>*%!4=%=51%:34<=110=5%10=/=2%5->%7110%/0=1<:1</0.%B/=5%=51%#<1-=3<%-09%5/>%
=1-,@%-09%4>@%-09%,-C/0.%/=%>3%=5-=%B1%8/61%/0%:1-<%-09%/0%=51%,/09@%,-C/0.%4>%718/161%=5-=%=51%
37=-/0/0.%3:%,-=1</-8%=5/0.>%/>%=51%3082%B-2%=51<1%/>*%

R%!4=%V/5-,@%;13;81%->C%:3<%=5/0.>%-09%930P=%37=-/0%=51,*%K3<%1Q-,;81%/:%+%>-/9%=5/>%=3%-%;1<>30%
B/=534=%B3<CF%S234%5-61%=3%91>/<1%-09%B-0=%=3%:/09%-%I37%-09%>11%/=%->%/:%234%-8<1-92%5-61%/=T@%



51%B3489%<1;82F%S-<1%234%>=4;/9G%D5-=%93%234%=5/0CW*=5-=%+%930P=%->C%-09%B/>5%:3<%/=%-88%=51%
=/,1GT%"09%=3%=51>1%;13;81%/=%931>0P=%-<</61*%

R%H5/>%/>%-%61<2%.339%1Q-,;81%O3>1*%+%B/88%>-2%=3%234%=5/>W*H5/>%;1<>30%B53%/>%401,;83219%
=5/0C>FTB5-=%-%9/>->=1<%=5-=%+%930P=%5-61%-%I37N%+%0119%-%I37@%+%B-0=%-%I37%-09%+%B/>5%:3<%-%I37*%
!4=%=51%>/=4-=/30%/>%>3%7-9@%1>;1A/-882%/0%,2%>=-=1W**03B%/0%-88%=51%I37>%51<1%=512%->C%B5-=%
8-0.4-.1>%+%C03B%-09%+%3082%C03B%,2%0-=/61%8-0.4-.1W*=5/>%/>%=1<</781@%/=P>%>3%5-<9NT%

%R%D5-=%931>%=5/>%,1-0%V/5-,G%

R%H5-=%:3<%-%,3,10=%51%5-9%A3001A=19%B/=5%-%6/7<-=/30%3:%81618%l%3<%i@%74=%51%9/90P=%5-61%
1034.5%:-/=5%=3%->C%:3<%-%I37*%

!4=%:3<%=51%,-I3</=2%3:%=/,1%51%A3001A=19%B/=5%-%<1-882%83B%6/7<-=/30@%g%3<%d@%B/=5%:1-<%-09%
=51<1:3<1%B5-=%51%/>%<1-882%37=-/0/0.%:<3,%=51%J-B%3:%"==<-A=/30%/>%-%<1>48=%/0%-AA3<9-0A1%B/=5%
B5-=%51%5->%7110%=5/0C/0.%-09%=5/>%5->%7110%03=5/0.%3=51<%=5-0%01.-=/61*%

H51%B-2%=3%37=-/0%/=%B3489%71%->%:3883B>F%

?34%8/1%234<>18:%93B0%/0%-%<18-Q19%;8-A1@%A83>1%234<%121>%-09%234%6/>4-8/\1%`3<%234%>11a%
234<>18:%/0%-%I37%=5-=%234%B3489%8/C1@%/,-./0/0.%->%,-02%91=-/8>%->%;3>>/781*%+,-./01%234<>18:%
>4<<340919%72%-%5-<,30/A%-=,3>;51<1%B/=5%234<%;11<>@%:118/0.%A3,:3<=-781%-09%6-8419*%?34%
833C%5-;;2%-09%234%-<1%A30=10=%B/=5%=51%I37%234%-<1%A-<<2/0.%34=*%+,-./01%-8>3%-0%-7409-0=%
;-2<388%-=%=51%109%3:%=51%,30=5%-09%234%-<1%61<2%>-=/>:/19%B/=5%/=*%"8B-2>%/,-./01%/=%:118/0.%
8/C1%<1-8/=2@%->%/:%234%-8<1-92%5-9%/=*%+0%=5/>%,-001<%234%A-0%71%>4<1%=5-=%234%-<1%/0%-%61<2%5/.5%
6/7<-=/30%-09%234%B/88%>11%=5-=%=51%J-B%3:%"==<-A=/30%B/88%A3,;10>-=1%234%B/=5%=51%>-,1*%

&01%A-0%-8>3%=<2%4>/0.%=51%<3>-<2%-09%A3,;81=1%/=%72%>-2/0.F%S+%->C%234%=3%:<11%,1%3:%B5-=161<%
01.-=/61%1,3=/30>%-09%101<./1>%=5-=%A-0%.1=%/0%=51%B-2%3:%,1%-==-/0/0.%=51%I37%+%91>/<1%-09%
=<-0>:3<,%=51>1%101<./1>%-09%1,3=/30>%=3%301>%3:%8361%-09%;3>/=/6/=2@%>3%=5-=%+%A-0%-==<-A=%=5/>%
B3091<:48%I37%=5-=%+%->C%:3<%-09%=5-=%234%5-61%:3<%,1T*%

H5/>%B3489%518;%234%-09%-:=1<%93/0.%=51%6/>4-8/\-=/30%930P=%-883B%=51%01.-=/61%-09%;1>>/,/>=/A%
=534.5=>%=3%A3,1%7-AC@%->%234%B3489%<1=4<0%=3%-%83B%6/7<-=/30%-09%234%B34890P=%-==<-A=%B5-=%
234%B1<1%->C/0.%:3<*%

+=P>%=<41%=5-=%=51<1%-<1%;13;81%B53%B-0=%-09%91>/<1%>3,1=5/0.%B/=5%.<1-=%91=1<,/0-=/30%-09%
234%>11%E4/1=%:<1E410=82%=512%.1=%B5-=%=512%-<1%833C/0.%:3<*%H5/>%;1<>30%B/=534=%C03B/0.%/>%
4>/0.%=51%J-B%3:%"==<-A=/30*%+0%=51%>-,1%B-2%234%,-2%C03B%;13;81%B53%-<1%-8B-2>%
;1>>/,/>=/A@%161<2=5/0.%.31>%B<30.%:3<%=51,%-09%=512%-<1%>/AC%E4/1=%3:=10*%H51>1%;13;81%-<1%
-8>3%4>/0.%=51%J-B%3:%"==<-A=/30@%74=%B/=5%-%83B%6/7<-=/30*%

R%V3%/=P>%8/C1%=5/>@%+%B/>5%3<%->C%:3<%>3,1=5/0.%:<3,%=51%51-<=%-09%+%/,-./01%/=%B/=5%-88%=51%
1,3=/30>%/=%B3489%;<394A1%/0%,1%`I32@%>-=/>:-A=/30@%B188R71/0.a@%=510@%+%-,%-==<-A=/0.%/=G%

R%?1>%O3>1%B188%>-/9*%&01%C03B>%B510%=512%-<1%->C/0.%-09%91>/</0.%A3<<1A=82%B510%301>%
:118/0.>%:<3,%=51%6/>4-8/\-=/30%-<1%;81->-0=*%H5/>%,1-0>%=5-=%234%930P=%B/>5%/=%:<3,%=51%,/09@%



74=%:<3,%=51%1,3=/30>%-09%>10>-=/30>%`/0%234<%=<41%>18:@%>348@%9<3;a@%A3001A=19%9/<1A=82%B/=5%
=51%&</./0%-09%5/>%=1-,%-09%>C/;;/0.%=51%:34<=110=5%10=/=2*%

)1,1,71<%-09%71%A81-<@%=5-=%037392%:<3,%=51%.<34;%3:%=51%:34<=110%A-0%,-C1%234%718/161%
3=51<B/>1@%=5-=%Z39%-09%5/>%=1-,%B-0=%=51%71>=%:3<%234%-09%51%/>%S1-.1<T%:3<%234%=3%71%/0%
A30=-A=%B/=5%5/,%-09%234%A-0%->C%:3<%-88%=5-=%234%B-0=%>3%=5-=%:/0-882%234%A3,1%=3%C03B%=5-=%
=51%3082%B-2%=3%5-;;/01>>%/>%=5<34.5%5/,@%-09%=5<34.5%J&'(@%->%Z39%/>%J&'(*%

"09%C11;%/0%,/09%=5-=%51%-09%5/>%=1-,%`=51%=5/<=110a%5-61%-%;</0A/;81%03=%=3%9/>=4<7%-02301@%=3%
B-/=%:3<%1-A5%>348%=3%4091<>=-09%=5-=%=51%B-2%3:%=51%:34<=110=5%10=/=2%`B5/A5%/>@%=51%1.3@%
/09/6/94-8/>,@%;4=%234<>18:%:/<>=@%I49./0.@%,-=1</-8%=5/0.>a%3082%7</0.>%>4::1</0.@%72%A3001A=/0.%
B/=5%J&'(%234%B/88%<1A1/61%-88%=5-=%/>%01A1>>-<2%:3<%234<%5-;;/01>>%-09%16384=/30*%

X<37-782%B510%234%-A=%/0%=5/>%B-2%=51%;13;81%B53%C03B%234%,/.5=%>-2F%S"<1%234%A<-\2@%=51>1%
;13;81%-<1%>=4;/9%-09%=512%5-61%7<-/0%B->519%234T*%H51>1%;13;81%5-610P=%B3C10%4;%21=%-09%
=512%A30=/041@%->%234%C03B@%8/6/0.%/0%=51%5-09>%3:%=51%:34<=110=5%10=/=2*%+=%B/88%71%=51,%B53%
-<1%B<30.@%=53>1%B53%5-61%7110%93.,-=/\19%-09%A306/0A19%=3%A30=/041%/0%-%=3<=434>%-09%
405-;;2%B-2*%

H51%-0>B1<%=3%-02%C/09%3:%=51>1%>/=4-=/30>%/>%1->2*%H<2%73=5%-09%A533>1%=51%301%=5-=%,-C1>%
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